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SUBJECT: ROC FOREIGN TRADE - AUGUST COMES UP SECOND BEST 

1 . SUMMARY. ROC'S PHENOMENAL FOREIGN TRADE PERFORMANCE 
IN JULY (TAIPEI 5496) WAS A HARD ACT TO FOLLOW. TOTAL 
TRADE IN AUGUST WAS $1,404.5 MILLION, DOWN 9.7 PERCENT FROM 
REVISED JULY TOTAL OF $1,538.5 MILLION. THUS, AUGUST 
TRADE TURNED OUT ONLY SECOND HIGHEST FOR THE YEAR SO 
FAR. END SUMMARY. 

2. PRELIMINARY CUSTOMS DATA SHOW AUGUST EXPORTS AT $730 
MILLION— NOT UP TO JULY'S RECORD OF $801.1 MILLION (REVISED), 
BUT EASILY THE SECOND BEST MONTHLY PERFORMANCE SO FAR 
THIS YEAR. THE AUGUST DECLINE RANGED OVER ALMOST THE 
ENTIRE SPECTRUM OF EXPORTS, ALTHOUGH THE MAJOR CATEGORY- 
TF.XTTT ,F,S— DIPPED ONLY 2.3 PERCENT. BY DESTINATION, 

EXPORTS TO THE U.S. WERE DOWN BY 1 1.5 PERCENT AND TO 
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3. IMPORT TRADE ALSO SLACKENED, DUE LARGELY TO REDUCED 
IMPORTS OF CRUDE OIL (DOWN 29 PERCENT) AND MACHINE TOOLS 
(DOWN 22 PERCENT). TOTAL IMPORTS WERE $674.5 MILLION, 
COMPARED WITH $737.4 IN JULY. THE TRADE SURPLUS FOR 
AUGUST WAS $55.5 MILLION, BRINGING JAN-AUG CUMULATIVE 
SURPLUS TO $256.8 MILLION. BY CONTRAST, ROC TRADE AT 
SAME TIME LAST YEAR WAS IN DEFICIT BY $398 MILLION. 

4. ROC'S BILATERAL TRADE WITH THE U.S. YIELDED ANOTHER 
LARGE SURPLUS OF $131.9 MILLION IN AUGUST, TO BRING 
THE EIGHT-MONTH TOTAL TO $789.8 MILLION. 

5. COMMENT. AUGUST FIGURES PERHAPS REFLECT SOME FIZZLING 
OF ROC'S CURRENT EXPORT BOOM. BUT SINCE A SEASONAL DROP 
IN EXPORTS IS TYPICAL AT THIS TIME OF YEAR WE DO NOT 

VIEW THE FIGURES AS PARTICULARLY UNUSUAL. FOR THE THIRD 
QUARTER AS A WHOLE EXPORTS SEEM ALMOST CERTAIN TO REACH-- 
AND PROBABLY EXCEED-$2 BILLION AND THE SAME IS TRUE FOR 
FOURTH QUARTER WHICH NORMALLY IS SEASONALLY BEST EXPORT 
PERIOD. ON THAT BASIS, EXPORTS FOR THE YEAR SHOULD BE IN 
NEIGHBORHOOD OF $7.6 BILLION, OR MORE THAN 40 PERCENT 
OVER 1975. 

UNGER 


UNCLASSIFIED 


NNN 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 04 MAY 2006 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 04 MAY 2006 


Message Attributes 


Automatic Decaptioning: X 

Capture Date: 01 JAN 1994 

Channel Indicators: n/a 

Current Classification: UNCLASSIFIED 

Concepts: REPORTS, TRADE DATA 

Control Number: n/a 

Copy: SINGLE 

Draft Date: 15 SEP 1976 

Decaption Date: 01 JAN 1960 

Decaption Note: 

Disposition Action: n/a 
Disposition Approved on Date: 

Disposition Authority: n/a 
Disposition Case Number: n/a 
Disposition Comment: 

Disposition Date: 01 JAN 1960 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1976TAIPEI06271 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Film Number: D760347-1386 
From: TAIPEI 

Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1976/newtext/t19760956/aaaabvqx.tel 

Line Count: 85 

Locator: TEXT ON-LINE, ON MICROFILM 
Office: ACTION EA 

Original Classification: UNCLASSIFIED 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: n/a 
Previous Classification: n/a 
Previous Handling Restrictions: n/a 
Reference: n/a 

Review Action: RELEASED, APPROVED 
Review Authority: vandyklc 
Review Comment: n/a 
Review Content Flags: 

Review Date: 24 FEB 2004 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <24 FEB 2004 by MaustMC>; APPROVED <26 AUG 2004 by vandyklo 

Review Markings: 

Margaret P. Grafeld 
Declassified/Released 
US Department of State 
EO Systematic Review 
04 MAY 2006 


Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
Secure: OPEN 
Status: NATIVE 

Subject: ROC FOREIGN TRADE - AUGUST COMES UP SECOND BEST 
TAGS: ETRD, TW 
To: STATE 
Type: TE 

Markings: Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 04 MAY 2006 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 04 MAY 2006 



